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������+\JURVFRSLF�LQGLFDWRU�PRQLWRULQJ%HFDXVH�WKH�DSSHDUDQFH�RI�QRUPDO�VLOLFD�JHO�GR�QRW�FKDQJH�ZKHQ�DEVRUELQJ�PRLVWXUH��DVSHFLDO�EOXH�JHO�PDQXIDFWXUHG�E\�LPSUHJQDWLQJ�VLOLFD�JHO�ZLWK�FREDOW� FKORULGH�&R&O���LV�XVHG�DV�PRLVWXUH�DEVRUSWLRQ�LQGLFDWRU��7KH�PROHFXODU�IRUPXOD�RI�WKLV�JHO�FKDQJHV�WR&R&O�¶�+�2�SLQN��ZKHQ�LW�KDV�DEVRUEHG�PRLVWXUH��%HIRUH�PRXQWLQJ��\RX�VKRXOG�FKHFNWKH�VLOLFD�JHO�FRQGLWLRQ�
������+DQGOLQJ�DIWHU�RSHQLQJ'R�QRW�EULQJ�DQ\�PDWHULDOV�WKDW�FDQ�JHQHUDWH�VWDWLF�HOHFWULFLW\��SODVWLF�PDWHULDOV��FKHPLFDOILEHUV��HWF���LQWR�WKH�ZRUNLQJ�DUHD��DQG�SHULRGLFDOO\�FKHFN�HOHFWURVWDWLF�FRQGLWLRQV�+DQGOH�GHYLFHV�RQO\�ZLWK�DQWL�VWDWLFDOO\�WUHDWHG�PDWHULDOV�RU�LQ�FRQGXFWLYH�FRQWDLQHUV�3HUVRQQHO�VKRXOG�XVH�ZULVW�VWUDSV�RU�RWKHU�ERG\�JURXQGLQJ�PHDQV�
������6WRUDJH�DIWHU�RSHQLQJ'XH�WR�WKH�SURSHUWLHV�RI�WKH�PROGLQJ�UHVLQ��SODVWLF�SDFNDJHV�DUH�SURQH�WR�PRLVWXUHDEVRUSWLRQ��DOVR�DW�URRP�WHPSHUDWXUH�LI�OHIW�IRU�ORQJ�SHULRGV�RI�WLPH��,I�WKH�SDFNDJH�LVWKHQ�LQVHUWHG�LQ�WKH�UHIORZ�RYHQ�ZKLOH�KDYLQJ�DEVRUEHG�PRLVWXUH��FUDFNV�FDQ�GHYHORSLQ�WKH�UHVLQ��DQG�MRLQW�EHWZHHQ�UHVLQ�DQG�OHDG�IUDPH�FDQ�GHWHULRUDWH��7KH�VWDQGDUGVWRUDJH�SHULRGV�IRU�60'�SDFNDJHV�VKRZQ�EHORZ�VKRXOG�WKHUHIRUH�QRW�EH�H[FHHGHG�
7DEOH������6WRUDJH�FRQGLWLRQV�DIWHU�RSHQLQJ�PRLVWXUH�SURRI�SDFNLQJ6WRUDJH�UDQN 6WRUDJH�FRQGLWLRQ�DIWHU�RSHQLQJPRLVWXUH�SURRI�SDFNLQJ *XDUDQWHH�SHULRG�DIWHU�RSHQLQJPRLVWXUH�SURRI�SDFNLQJ6(�� !��(�����5+ :LWKLQ�����KRXUV���ZHHN���6WRUDJH�SHULRG�EHIRUH�RSHQLQJ�D�PRLVWXUH�SURRI�SDFNLQJ����PRQWKV�DW�OHVV�WKDQ� !��(�����5+��,I�UHIORZ�D�SDFNDJH�IRU���WLPHV��LW�VKRXOG�EH�GRQH�ZLWKLQ�VWRUDJH�SHULRGV�IRU�HDFK�SDFNDJH�UDQN��,I�WKH�VWRUDJH�SHULRG�LV�H[FHHGHG�RU�LW�LV�XQGHILQHG��SHUIRUP�EDNLQJ� DJDLQ EHIRUH�PRXQWLQJ�([DPSOH������( IRU����KRXUV���6HH�VHFWLRQ������

������%DNLQJ,I�WKH�VWRUDJH�SHULRG�LV�H[FHHGHG�DIWHU�RSHQLQJ��RU�LI�WKH�RSHQLQJ�GDWD�XQGHILQHG��RU�LI�WKHK\JURVFRSLF�LQGLFDWRU���EOXH�JHO���KDV�WXUQHG�SLQN��SHUIRUP�EDNLQJ�DV�LQGLFDWHG�EHORZ�
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7DEOH������%DNLQJ�FRQGLWLRQV�IRU�VXUIDFH�PRXQW�GHYLFHV%DNLQJ�7HPSHUDWXUH3DFNDJH�WKLFNQHVV ���(
W� ��PP ��KRXUVW�"��PP ���KRXUV1RWH���%DNLQJ�PD\�EH�SHUIRUPHG�XS�WR�PD[LPXP�RI�WZR�WLPHV

������6ROGHULQJ�FRQGLWLRQV:KHQ�VROGHULQJ�VXUIDFH�PRXQW�GHYLFHV��XVLQJ�DQ�RYHUDOO�VROGHULQJ�PHWKRG�VXFK�DV�UHIORZRU�YDSRU�SKDVH�VROGHULQJ��EH�VXUH�WR�REVHUYH�WKH�VWRUDJH�FRQGLWLRQV�JLYHQ�LQ�7DEOH������7KLV�LV�LPSRUWDQW�WR�SUHYHQW�WKH�SRVVLELOLW\�RI�FUDFN�DQG�RWKHU�GDPDJH��ZKLFK�LQFUHDVHVLI�SODVWLF�SDFNDJH�DEVRUE�PRLVWXUH�
�������,QIUDUHG���DLU�UHIORZ; 7HPSHUDWXUH�SURILOH7KH�WHPSHUDWXUH�SURILOH�RI�WKH�UHIORZ�RYHQ� ��UHVLQ�VXUIDFH�WHPSHUDWXUH���VKRXOGEH�FRQWUROOHG�DV�VKRZQ�LQ�)LJ������

)LJ�������7HPSHUDWXUH�SURILOH�IRU�VWDQGDUG�60'�SDFNDJH
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; 0D[LPXP�WHPSHUDWXUH7KH�PD[LPXP�UHVLQ�VXUIDFH�WHPSHUDWXUH�VKRXOG�EH���� (��IRU�D�GXUDWLRQ�RI����VHFRQGVRU�OHVV��,I�SRVVLEOH��ORZHU�WHPSHUDWXUHV�DQG�VKRUWHU�WLPHV�DUH� SUHIHUDEOH�
�������9DSRU�SKDVH�UHIORZ; 7HPSHUDWXUH�SURILOH7KH�WHPSHUDWXUH�SURILOH�RI�WKH�YDSRU�SKDVH�UHIORZ�RYHQ� ��UHVLQ�VXUIDFHWHPSHUDWXUH���VKRXOG�EH�FRQWUROOHG�DV�VKRZQ�LQ�)LJ������

)LJ�������7HPSHUDWXUH�SURILOH�IRU�VWDQGDUG�60'�SDFNDJH
; 7HPSHUDWXUH�ULVH�UDWLR7KH�PD[LPXP�ULVH�VKRXOG�EH�NHSW�ZLWKLQ����� (�PLQXWH��DQG�WKH�FXUYH�VKRXOG�EH�DVVKDOORZ�DV�SRVVLEOH�

�������6ROGHU�GLSSLQJ� ��ZDYH�VROGHULQJ�HWF��%HFDXVH�VROGHU�GLSSLQJ�FDXVH�D�GUDVWLF�FKDQJH�LQ�SDFNDJH�WHPSHUDWXUH�ZKLFK�FDQGDPDJH�WKH�GHYLFH��6HLNR�(SVRQ�QRUPDOO\�GRHV�QRW�DSSURYH�VROGHU�GLSSLQJ�PHWKRGVIRU�60'��+RZHYHU��FHUWDLQ�623�ZLWK�JRRG�KHDW�UHVLVWDQFH�PD\�EH�PRXQWHG�XVLQJVROGHU�GLSSLQJ�
�����0RXQWLQJ�3UHFDXWLRQV0HFKDQLFDO�VWUHVV�GXULQJ�PRXQWLQJ�VKRXOG�EH�PLQLPL]HG��(,$-�('������
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)LJ�������3DFNDJH�6WUHQJWK

)LJ�������3&%�%HQGLQJ�6WUHQJWK

)LJ�������3XOO�6WUHQJWK

)LJ�������6WLFNLQJ�6WUHQJWK
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7KLV�SDJH�LV�EODQN
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%��$SSOLFDWLRQ�FLUFXLWD��� � ����y 69*$�UHIHUHQFH�FLUFXLW�LQ�QH[W�IRXU�FRQWLQXRXV�SDJHV�
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D��� � ����y :9*$�UHIHUHQFH�FLUFXLW�LQ�QH[W�IRXU�FRQWLQXRXV�SDJHV�
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D��� � ��y 	��y :9*$�UHIHUHQFH�FLUFXLW�LQ�QH[W�IRXU�FRQWLQXRXV�SDJHV�
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D��� � ���y 9*$�UHIHUHQFH�FLUFXLW�LQ�QH[W�IRXU�FRQWLQXRXV�SDJHV�
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5HYLVLRQ�+LVWRU\
5HY� ,VVXHG�'DWH 5HYLVHG�&RQWHQWV��� 2FW�������� 1HZ��� 1RY�������� 0RGLI\�� $GG���´�:9*$��UHIHUHQFH�FLUFXLW��� 'HF�������� 0RGLI\�� $GG�����´�69*$������´�:9*$���´�:9*$�����´�9*$��UHIHUHQFH�FLUFXLW�� 'HOHWH����´�9*$��UHIHUHQFH�FLUFXLW�� $GG�5HYLVLRQ�+LVWRU\
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